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Bank To Test Carbon Sequestration In Indonesian Forests
Friday, September 12, 2003
The Asian Development Bank has announced it will carry out a carbon sequestration pilot project in Indonesian forests, Asia Pulse reported yesterday.
According to the publication, 100 million hectares of Indonesian forest- about half of Southeast Asia's forest cover - are ripe to serve as "carbon sinks" by absorbing surplus carbon dioxide from the atmosphere that would otherwise collect as harmful greenhouse gases.
Forest-based carbon sequestration projects outlined in the Kyoto Protocol's Clean Development Mechanism are thought to have the capacity to absorb 45-300 tons of carbon dioxide per hectare per year.
In order to show the potential of those programs, the bank will conduct the pilot project for 18 months ending in February 2005. The project will cost total of $875,000.
Under the Clean Development Mechanism, the amount of carbon dioxide absorbed by the forests can be translated into certified emissions reduction (CER) units and sold to industries and governments in developed countries.
The project "aims to raise awareness among smallholders, community forest developers, and private large-scale investors, on the potential of CER sin their economy, and train potential stakeholders, including staff of local government authorities and government departments," said the bank's senior water resources specialist, Christopher Wensley (Asia Pulse, Sept.11).
